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GENERAL 


New South Wales statistics of employment, production, building, 
finance, transport and trade for recent months indicate that economic 
expansion has come to halt and that business is not quite as buoyant as 
it was towards the end of 1955. Some of the motor and building material 
eAa\l a sHidus tres have been affected by a slackening in demand, 
although this was partly compensited by continuing growth in the steel 
and some other ehoeaibe, 


After the excessive rainfall of the first seven months of the year 
seasonal conditions becane more favourable in August but the prospects 
for the cereal crops remain poor. The wool sales opened in August and 
September with strong demand in evidence and prices well in excess of 
the closing rates of the last season. 


PART Is EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES. 
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EMPLOYMENT - New South Wales (See also graph p.102 ) 

(Pigures quoted exclude rural workers, women in private domestic service, 
cefence forces and national servicemen. 1956 figures are subject to 
revision. ) 


New South Wales employment reached a peak of 1,089,300 in May 1956 

nd declined by 1,300 in June and 2,400 in July to 1,085,600, which was 
the level in Novenbes eee Recent Commonwealth Employment Service 
reports and preliminary factory employment figures for August confirm the 
easing trond in labour demand for some sections of the manufacturing 
industries, and, to a lesser degree, also in building, transport, trade and 
Services. Government employment continued to rise in June and July, 
mainly for construction, transport and communications, and the fall was 
confined to private employment. 


N.S.W. ¢ WACE AND SALARY BARNERS as cient WMPLOYMENT - Thousands 
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The principal employment changes in July were a decline of 2,100 
in factories and smaller falls in road and sea transport, finance, trade 
end personal services. ‘hese were only partly offset by small rises in 
building, railways and communications. 


Wasa tls WAGG AND Si SALARY BARNERS = CIVIL EMPLOYMENT -— Thousands 
i Two 5 Years en- 
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Commonwea ratty Simployment | Service statistics for New South Wales 
Show a continuing decline in the number of unfilled vacancies registered 
from 11,300 in July 1956 to 10,200 in August, or only about one-half 
of the 1955 average. Labour requirements in August were reduced for 
the railways and for construction projects but there was some recovery in 
the demand for building workers. There was a small decrease in the 
number of applicants for employment,from 16 ,800 in June 1956 to 16,000 


ee no Rese memes arene ae 


in August gbut this was still hs O00 higher than a year earlier. eerily 


the excess of applicants for employment over vacancies is greater outside 
than inside the metropolitan area, and for women in particular the labour 
supply in country areas exceeds present demand. The number of persons 
in receipt of unemployment benefits in the State rose by about 100 in 


— ust to 3, 200 (2,4 00 men and 800 ) women) as at lst September; that war 
he highest figure since early 1954. 


| ¥ | COMMON TTALTH MPLOYMENT SERVICS,NSW & ACT | UNEMPLOYMENT | 
| End of Month Sas plicants Unplaced | Vacancies | BENEFITS | 
| [Not in Joos In Jobs] Total | Unfilled Recipients NSW 
| 1951 Augus 300) “asco | eyec0 | 58,900 100 

1952 Deewmbe ee meld 5g900 3 | a 25 eee 
| 1955 august | 5;400 | 3,600 | 9,000 r 22,50 
| 1956 June | 12,000 4{ 5,800 116,800 | 12,900 

July | 412,300 | 4,000 116,300 | 11, 300 

__august __|_12,200__| 3,800 16,000 | _10,200 
| | applicants Unplaced 

1956 august eee Men | hs ; Total 


| Metropolitan area ii -6y200' | 3.400 4 Pee 
| Rest of State a OO 2 ee 
| eo B00 | 6,200 | ie a} CCE 


in epee ent survey of larger a er factories in New 
South Wales (by the Departm rent of Labour and National Service and the 

ernie Seen statis :bician) shows a small but steady decline from a peak of 
198,600 persons in February 1956 to 194,300 in July and 194,100 in August. 
About one-third of the decrease occurred in food factories and may be largely 
duo to seasonal factors; the balance was recorded mainly in the building 
materials, engineering, textile and clothing industries and stated to be 

due mainly to an easing in demand. dAs against that the iron and steel and 
sone other industries continue to take on more staff. Recorded total 
employucnt in the survey in August 1956 was 700 men and 1,000 women less 

than a year earlier. 
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_ EMPLOYMENT IN eee OR PRIV:.TS PH PACTOL ATES _SURVSYED - N.S.W. — Thousand Persons 


, ial Group Ug. on 8 jug. '55 | Feb. 156 | June 
Stes is aes ee aor oan ) 


| Basic letals | 30.9 3136 | 3126 
Transport Boeken | rps 5 20.4 Piao 
| Other Metal Mfrs | A6.3 Aleut A 
Be Sis). Products 8.5 | 8.7 9.0 
Clothing & Textiles 300/ 2929 29.5 
Food, Drink & Tobacco | 19.5 19.8 21> 
| Other Industrics ane ee eee eae Cee 
Io t a le Men 144 | 149.6 | 1.3 
Women cae foe J aoe : 

Persons [ 188. ¢ 6 195. | 19 , 

i Totsl, excl.Food etc.| 169.1 Sf ae Hie Select | Diaby 
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OVERS Ba MIGRATION = Australis 


The number of permanent migrant arrivals in Australia rose from 
56 5: AOO in 1953-54 and 124,200 in 1954-55 to 132,600 in 1955-56. Permanent 
departures have been steadily rising in recent years and were equivalent 
to over a quarter of arrivals in 1955-56; taking those and temporary move- 
ments into account the net population gain from migration in 1955-56 
was 98,800, as against 91,500 in 1954-55 and 161,600 in the peak year 
of 1949-50. In the Budget speech the Commonwealth Treasurer indicated 
that the gross migrant intake for 1956-57 would be limited to 115,000, 
or approximately 15,000 fewer than in 1955-56. The balance between 
male and female migration achieved in 1953-54 has not been FOR 
and male migrants made up 563 of the net totel in 1954-55 and 59% in 
1955-566 

OVERSBA MIGRATION = AUSTRALIA 


| nen rates me et ree mene 1 AO mer eS a ma re ae A aE NE 
a Sr ee ane kere eee fe 


te a ane n ¢ - t - Persons | BALANCE - TOTAL MIGRATION 
= z oe Departures Balance _ Males {| Females | Total 
ee ai 185,000 | 29,300 = 165,700 | 98,400 | 63,200 | 161,600 
1950. at | 153,300 | 20,800 | 132,500 | 78,700 | 54,300 | 133,000 
ibd =52 | 130,500 ; 25,500 105, 000 | 65,600 | 375 300 102,900 
1952--53 | 95,900 | 2,600 | 63,300 | 32,300 25 100 58,000 
| 1953-54 | 86,400 | 34,100 | 52,300 | 26,800 26,200 535000 
| 1954-55 | 124,200 | 34,500 | 89,700 | 52,300 39,200 91,500 
| 1959-56 | 52,600 i 37,900 __i _94,700_j 58,300 _| _ 40,500 | 98,800 __| 


Permanent British migrant arrivals declined from 57,200 or 46% of 
the total in 1954-55 to 53,200 or 40% in 1955-56, and as the greater 
part of migrant departures are British their proportion in net permanent 
gain was only 32% and 24% in the two years. The principal increase in 
1955-56 was in migrants of Italian nationality which with 29,600 or 
31% of net gain exceeded the British figure. Dutch, Greek and German 
(with Austrian) migrants each made up about one-eighth of the net total 
in 1955-56. 


Hationali oe eet 1954=55 | 
(3) 1a i D. 


British 57,2001 46% | 53,200 05 


Italian | 19,700} 16% | Be 600 | 24% 
Gemman,4ustrian | 15,400: 124 | 12,109! 9% 
Dutch | 11,600 | 9% 14,100! 11% 
Greek | ee 10% | 11,200) 84 
Other [3400 | Misi 10,400 | 84 
eel o tal Vie ne PERNIe 132,600 [100% 


MOTOR VEHICLE 3 REGTSTA. \TIONS = New South Wales (See also graph p.103) 


Putt = 


New car registrations in New South Wales slowed down from an 
average of over 5,000 a month in 1955 to an average of 4,000 for June 


quarter and July 1956 and the rate of increase for total cars registered 
was reduced a ee from nearly 4,000 a month in 1955 to about 


2,500 in recent months. New registrations of commercial vehicles in 
the first seven months of 1956 were maintained near the 1955 rate of 2,200 
a month. 

RUGISTR.TION OF MOTOR VEHICLES - New South Wales 


a VEEICL2S _ Soh MOTOR St VEHICLSS ON REGISTER AT END OF PERIOD | 
eee 


| Public Pass- |Lorries Utili- Total of 


Period | | Lorries, Utili- 


S | Cars | ties and Vans Cars | enger Ve hicles| ties a and Vans foregoing: 
Year 1953-54) sees ie -Pig2oe 394,000; 8,000 612, 100| 
| 1954-55 55,900 | 24,800 37,400! 8,200 669, 1300 
) 1955-56! 55,700 255900 78,800 8, 300 1255900 
rJuly 1954 | 4,600 = 2,200 397, 500 8, 000 PAL eG) Aa 

1955 | 5,300 | 2,300 A41, 200} 8, 300 225,100 674 600} 

1956 ay Raney) | 2,200 239,600 7129, 300 
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NEW BUILDING = New South Wales. (See also graph p.103 ) 
Figures for recent periods are subject to revision. Value figures 
exclude minor alterations and additions). 


The recorded value ox new building commenced in New South Wales 


continued to rise in the year 1955-56, and reached the record figure 
 £126n ae oacined: 1S ‘ 5 j j 
or £136m. as against 2124m. in 1954-55. The increase was in factory 


muiiding. The value of commencements for business premises and houses 
< ea) HO ay ny 7, 2 Tee TGP ele Eee ayy + . 

in the first half of 1956 was a little below the corresponding 1955 

Ae) ers es aie, iG ¢ 5 

ficure. The value of commencenents of houses and flats in 1955-56 was 


D4;0 of total commencements, as compared with 58% in 1954-55 and from 
10% to.80% in carlier years. 


______ NEW BUILDING COMiENCED IN N.S.W. - Excl. minor alterations etc. = VALUE IN &m. 


| Houses “eas o Offices | Hotels: Other , Fact- | Educa-} Other it 1! 
en _& Flats MORE | & Banks | etc. ‘Business: ories| tion | Buildin bees pes 
Year 1952-53] 52.0 1.6 B ere cay gins ieee a, 

fo53-541 75.0 | 4.6 | @ ee es oa | La ee 
1954-55] 72.6 | 4.8 | d | 3.6 | g (Stans g | 12h. 
1955-561 73.2 1B ee Pee es Cece Reveal (op 135.9 
June Quarter | | | | | 
1955 18.4 | ieee h- Gee. te bed | ae Bee | mes 9 | Aed “|= gied 
5 is ry | oF ae! Bene ee O22 | 33.0 
@ Included in "Other Puilding": no details available. 


Commencements of new houses and flats in New South Wales which had 
declined from 29,196 in 1953-54 to 26,284 in 1954-55 decreased further 
to 25,316 in 1955-56. The June quarter total of 5,847 in 1956 was 10% 
less than in 1955 and 20% less than in.1954. Completions also slackened 
in 1955-56 although for the second year in succession tney remained well 
above comnencements, and the total number listed as uncompleted was re- 
duced from 35,723 at the end of 1951 and 31,506 in June 1954 to 26,346 in 
June 1956. Dwellings completed in New South Wales since the end of the 
war total about 223,000 (including about 9,000 flat units but excluding 
some farm houses and huts). The total number of nccupied dwellings in 
the State (defined as any habitation-occupied by a household living 
togethsr as a domestic unit) at the 1954 Census was 913,000. 


$31 FL.D BUITLOING = N.S.W, = NUMBOR OF DWELLING UNITS 

| OMmencements ..- |  Cempleti one = 

| quarters [1953-54] 1954-55 1955-50 | _dopi-54 | _ 1954-55 [1955-56 
| September 6,967 (Ores [ (Oey: 6,262 75397 | hgt Ot 

| Decomber TeA@e wale G5 (od | 6,521 7,764 7,966 6,688 
March lye Gobet ee 66,002 4) 5,905 6,209 6,609 

| June Ree, |__ 6549 pout 13289 apo 

Mee cer = 29, 196 26,284 | 25,316 jokey DOA ni 2205583 


The decrease in new house building since 1953-54 was greater 
for Government than private projects, and the proportion of total 
commencements for the former had fallen from 22% to 14% by 1955-56. 
ipproximately one-half of new houses commenced in the State in recent 
years were of fibro constructions the proportion of brick houses has fallen 
from over 80% before 1949-50 to 20% in. 1955-56, with a corresponding increase 
in timber houses. : 
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75,000 in 1953-54 and 1954-55 to 71,000 in 1955-56, and house 
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PACTORY PRODUCTION = New South Wales (See also eraph De 103) 


Quantity series for 55 factory items (not all included below) 
Show that production in 1955-56 for about one-half was less than in 
1954-55. This decline was more marked in the second half than in the 
first half of the period but in most cases it was relatively small, It 
occurred mainly in building materials, appliances and textile products. 
Against that, expansion continued in some basic industries, such as 
power and steel, and in some others where new plant has come into 
operation, e.%. motor bodies, internalcombustion engines, washing machines 
and paints. Some of the food industries recovered from the comparatively 

7] 


low level of 1954-55 without attaining the peak of some earlier years. 


FACTORY unio = New South Wales 
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Radio Receivers thousands ZS, eee ie ie ee ae 
Internal Combustion 
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COAL i RODUCTION = New South Wales (See also graph p. 103) 


lew South Wales coal production, after lagging a little early in 1956 
was maintained at the comparatively high average rate of 320,000 
tons aweek . in July and August. The total for the eight months ended 
August was 9.6m. tons in 1956, as compared with 9.7m. tons in 1955 
and 10m. tons in 1954. 


COAL PRODUCTION - NeW SOUTH Lees - Thousand Tons 
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PART Il: FINANCE AND TRADE 
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MaJOR PRIVATE BANKS = Australia (See also graph p. 103 ) 


The seasonal rise in deposits with the major private trading 
banks in Australia early in Rees had been comparatively slight but the 
subsequent decline of £100m. between March and August was of the 
Same magnitude as in 1955 and 1954,: and total deposits in August 1956 
of £1,243m. were £30m. less than in 1955 and £23m. less than in 1954. 
The upward trend in interest-bearing deposits has continued, making 
the decline in current deposits even more pronounced. Rape _advanges 
have fluctuated up and down in recent months; in August 1956 the 
total of £787m. was £33m,. less than a year earlier. Special Account 
dsposits with the Central Bank were also a little less than a year 
earlicr, but the banks are holding more Government securities. 


In the 1955-55 Report of the Commonwealth Bank it is stated that 
increased attention is being given to the trading banks' ratio of cash 
and security holdings to deposits ("L.G.S." ratio) to indicate how 


pa 


far their lending policy complies with hearin Bank policy. The banks 
have zereed to keep a uniform minimum rate (no figure has been stated). 

iE these liquidty falls below that pelea expected to obtain funds 
by borrowing from the Central en this apparently happened in May/June 
1956 when their 'Balances dus to Other Banks' rose to &22m. (reduced 

to &£18m. an Aug Adherence by the banks to the agreed minimum 
Tiquidity ratio ected to reduce the need for frequent changes in 
Special iesount ements of the Central Bank. In its 1954 report 

the Central Ke ated 4 PECs 5) ratio of 25% (allowing for seasonal 
variations), but in the s bsequent outflow of funds through excess imports 
the banks let it fall to 155% in August-October 1955. Later in the year 
when the banks applied more restraint to new loans the liquid ratio 

rose again. In August 1956 it was 17.3%, about equal to August 1954. 

so figures refer to the average ratio of the major private banks; 
individually the ratio in August 1956 varied from 14.7% to 22.9%. 


eee WOR PR iNET a es within Australia : 
| average Deposits 2 advan- | Sentral | | | Retio to Deposit: 
| eure c ee ae ces to | Bank i'Public | Treas—-Cash | Ad- Cash & 
BE ioures On in~: Voie | Custom—| Speci ial |Secut-— Ttems| van-! ial Secur- 
a | terest! ers | ACCtS. ities | ces | 4 c. | ities 


—_ | as oe 
Lo 


; —— 
B954—aug. [253 11,004 11,257 
osb—ane. beled Ez? 
1956-March | 259 }1,075 11,334 
=Iune | 269 | 991 teed 
Pity | 275 | 968 | 1,243 
Bos, | 278 | 956 11,234 | 
(ore ee Ps La OS ee eee ee 


S .VINCS B.NK DEPOSITS = New South Wales and Australia 


Devote increases in July 1956 were confined to the private 
savings banks. At the end of the month the deposit total was £1,149m. 
wustrolia (£390m. in New South Wales) of which £706m. (£363m.) or 


in 
612% (93%) were with the Comnonwealth Savings Bank, &5eme (£27m.) or 
Ast (74) with private savings banks and £391m. or 34% with State Savings 
Banks. sustralian ees deposits in the year ended July rose by £65m. 
in 195 , by &63m, in 1954-55 and by £69m. in 1955-56. 

O22 V. =e eS — New South Wales and Australia -— & million 


AUS The AG I A 
meRRETS All C'wealth | State | Other aL 
avings | Savings Savings | Savings} Savings Savings 

Banks Banks Banks Banks Banks 


DEBITS TO ) CUSTOMERS' ACCOUNTS - New South Wales Trading P Banks. 


(Sxcel. Government accounts at city y banks and Central Bank - transactions). 


The rise in New South Wales money turnovers, as indicated by 
bank debits, slowed down towards the middle of 1956, relative to 1955. 
Turnover in the year 1955-56 was 7% higher than in 1954-55, and in 
June-July 1956 25% more than a year earlier. 


DEBITS TO CUST TOMGRS ' ACCOUNTS — New South eles - £million 


Mees iverace oat _1953 | 1954 | —1955 | 1956 | Rise 19 1956 4 igse | aise Tepes 


tiarch Quarter | 56. { bes LAR recy 16865 1350 190.0 
April/May Glebe aS ot TAG | 210.5 | 8% 
Gmme/duly  . | 65.6 | 162.2 | 189.0 | 204.1 | 209.2 3 258 


LIFE ASSURANCE = NEW BUSINSSS = New South Wales and Australia. 


The post-war growth of new life insurance business cormtinued in 


1955-55 when the value reached the record of £128m,. in New South Wales, 

as compared with £116m. and £103m. in the two preceding years. The 
increase was confined to policies issued in the ordinary department. There 
was 2 substan tial rise in the number of new ordinary policies issued, and 
their average value was £931, as against £965 in 1954-55. However, 


because of the inclusion of group insurance in the ordinary department 
hese average values do not give a clear picture of the average value of 
individual policies. New .oans granted by assurance companies, mostly 
on the security of mortgages, which had fallen from &25m. in 1950-51 to 


€lé6m. in 1953-54 recovered to £24m. in 1955-56. 


_LIFS ASSURANCE — Naw BUSINGSS IN NEW SOUTH WALES. 
Total Sum 


a a ee 


| _ Ordinary Dept. | Industrial Dept. 


Year | Now or owe fon of | See Assured on New Loans 
Policies | Assured | Policies | ree ere New Policies| Granted / 
i © (eetOCOnm. | Sear lt. (e000 | Emi &mill. 
1939 | 50.5 Lee 156.8 fs Tie:Bue 
| 1952-53 | 107.8 G3. ee : 8 | inc 20.9 
1953-54 [2it3 i § 90.3 a0 en 102. TGA 
1954- 55 | 108.1 , 104.4 89.0 Te | afin? 23.0 
ia ies 


1955- end le | 36, feos 128.4 
Excluding Advances in Premiums. 
The expansion of life assurance in Australia is indicated by the 


figures shown below. 
LIME ASSURANCE = AUSTR.LIL (Excl. Government Offices of y,s,w. & Qld. 


a “New Folicies Policies @ | Premium etc. 


Claims etc.| New Loans 


Sa pe leeued Matured etc. Receipts _ _Paid Granted 
| amill. nelle) &mill. émai ll. amili. 
1953-54 287 102 1© 29 
e455 | Be 116 it SD 
1955-56 SC ge eee 84 31 7 
Excluding Annuities Excluding Advances on Premiums. 


SYDNEY STOCK BXCHANGH 
The downward tendency in Sydney share prices of the first half of 
1956 was halted in ene and keener demand led to a moderate recovery in 


August and the firs’ half of September. The index for 75 shares which 
had declined from 327 in July 1955 to 294 in July 1956 rose to 300 in 
August. 

INSBA OF SHARE PRICES — SYDNEY - ai Pipes by N. S. We Govi. Sbabistacian 


| | Manufacturing ie Retail Pastoral | Insurance Total 75 {34 Active 
& Distributing i | Finance | i Companies | Shares 

J se 

1946 - Dec. r 368 ale 252. 161 

1951 - June | 530 | 398 302 

i 2 en a YY 

ee - August) 4Al (el es 
Lig 956 - June AGO 378 | 235 
- July | 398 EWA! 242 
| | 250 

i 


eo | 405 


RaTATL TRADE = Large Sydney Stores 


sunnovers @ of large aes stores in 1955 and March quarter 1956 
were about 43% higher than a year carlier, but from then on the relative 
expansion slowed down and in June and July 1956 sales were a little 
Vv 


O*V 
below the 1955 level Details available for June 1956 show that sales 
values of furniture and hardware items decreased by about 6%, of women's 
wear by 3% and of era and shoes by 13% ever ue year while there was 
an increase of 57% in piece-goods and 64 in men's wear. Stock values 


in July 1956; for the first time since 1953, on declined as compared 
asa ed 2 
with the corresponding period of the previous year. 

DARGE SYDETY STORES 1° 3 A * 
JEG LUE Percentage Changes COE Wee Previous Year 
SALES 


Sh hae 


i 72 
+ 4 + 4 
+ 5 + 2 
+ 5 +1 
+ 4 - 1 
a ee 4 Sie 2 
+45 [+13 


uh Wales 
traders registered under the Sales Tax Ret 


Wholesale turnovers (as shown on sales tax returns) in New South 
Wales in the first quarter of 1956 eased more eer usual in this period 
but recovered in June quarter when they were 9% higher than last year. 
The increase of 10% for the year 1955-56 was a little less than in 1954-55 and 
much smaller than in 1953-54. 


Wi MOLES SALE 5 


By Tr 


AXABLS AND EXEMPT GOODS - New South Wales. 
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Preliminary Austra slian statistics for the first half of 1956 in- 
dicate that the hire purchase Seen ion of recent years had almost halted. 


The balance outst: tanéding under the listed agreements remained steady each 
month between £207m. “to £208m. since December 1955. The number and value 


of motor vehicle agreements in June quarter 1956 was a little less than a 
savlier, and although the number of agreements covering household and 
1 goods rose their value also fell slightly. There were only 

rises in agreements covering plant and machinery. Out of a total 
me for value of goods sold under listed agreements in 1955- 56 17% 


r motor Ve ee Ave for plant and machinery and 19% for household and 
al goods; simila propertions applied in a, 55. The amount of 


hire purchases financed rose 4 little over the yea For motor vehicles 
it was equivalent to coe, of hire purchase sales in cor quarter 1955 and 
59/5 in ae for plant and machinery 60% and 62%, and for household and 
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PRICES - Australia (See also graph p.103) 
; The upward movement in the Australian retail and wholesale 
price series which began in 1954-55 became more pronounced in 1955-56 
when both series advanced by about 7%. The downward trend in the 

export price index since 1953 was checked early in 1956 with the 
recovery in wool prices. Only minor fluctuations occurred in the 
import price index during the past three years. 


fe RICE INDEX NUMBERS AUSTRALIA 1936-37 to 1936-39 = 100 
plete es Prices i “Wholesale | Export Prices } ere Prices | 
ie 1 ee ee es Ge) Prices ‘incl. Gold : (Commonwealth Bank) 
feiss, | 2g Boel 
une 1953 | 259 | 322 503 391 
June 1954 262 | 316 467 | 391 
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ECs 1955 | 215 | 334 | 73 ie 406 
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The Interim Retail Price Index for six capital cities, on the 
base of 1952- 53 equals ieee which had been steady at 103 throughout 1954, 
rose to an average of 105 in the year 1955, 108 in March quarter and 
Waal aba June quarter 1956. The Clothing and Drapery component remained 
unchanged between June quarter 1955 and 1956 but the Food, Rent and Other 
Items eee all advanced by 8%. In June quarter 1956 the total index 
for Sydney was 109, Brisbane and Adelaide 110, Melbourne 113 and Perth 
and Hobart 115. 


INT#RIM RETAIL PRICE INDEX — SIX CAPITAL CITIES - 
Year 1952-53 = 100 


Maes Sood | | Clothing aad id Drapery Rent | Other items | TOTAL, ALL GROUPS| 
Year 1950-51 | 68 78 90 i 
1952=53 | 100 | 100 100 
[June Qtr.1954 1104 102 | 
| June Qtr.1955 | 106 103 
June Qtr.1956 {115 paP eI mee aOR ete ee. el 


In the Wholesale Price Index the textile series, in which wool 
na jor part, tended cownward in 1954 and 1955 but more recently 
began to rise again. The rubber and hides series declined in 1956 
et all other series moved upward with major increases during recent 

onths particularly for the chemicals and foodstuffs series. Between 
July 1955 and 1956 each of the series for goods principally imported 
and homce-produced rose by about 8%. 


SALE PRICE INDEX - Australia - 1936-37 to 1938-39 = 100 
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The decline in the Australian Export Price Index during 1954 and 


1955 resulted mainly from lower wool prices. That series, with a weight 
~ of Mee in the total index, fell from 622 in the middle of 1954 to 437 


in September 1955, and was back to 490 in July and 520 in August 1956. 
Prices for other major export products fluctuated throughout 1955-56, but 
if wool is excluded the index of other exports (weighted by actual export 
quantitie s) did not change significantly over the year. Between July 1955 
anc. 1956 (fixed weight index) the series for wheat, butter meats and 

sugar declined up to 123%, while there were rises ae 11% for hides and 20% 
for drica fruits and minor ones for metals and tallow. 
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NATIONAL INCOMB = Australia 


(Commonwealth of f dustralia, } National Income and Expenditure 1955-56, 
presented to Farliament with the 1955- 28 Budget. Figures are subject 
to revisions those shown in brackets are tentative only. ) 
Australian national income for the year ended June 1956 is 
estimated at £4,312m., an increase of £265m. or 63h. over 1954-553 
oe the two preceding years the total had risen by 53% and 1h 
respectively. In 1955-56 population rose by about 2% and the retail 
and wholesale price series each by about 5%, so that it appears that 
in real terms income per head probably changed little over the year. 
Because of substantial rises in depreciation allowances gross national 
product has visen more than national income during the past vhree years; 
in 1955-56 it was £5,194m. as against £4,836m. in 1954-55. 


AS Welaiwakaisvesvs; seeyIIL stial farm prices caused a fall in farm income 
awe mf) A os ‘es D 
from £580m. in 1952-53 to £440m. in 1954-55 and an estimated £414m. 


in 1955-565 end reduced its proportion of national income from 16% to 
95/06 In quantitative terms farm production in 1955-56 is estimated to 
heave re Rees = ly ie, Yo i! 

lave been nearly 8% higher then in the three preceding years and, 


although prices fell, the value of production rose by about £20m. to 

& 120m. Over the yeoes but this rise was more than offset by increases in 
costs of production, marketing and depreciation on farm machinery. Asal 
Sane to the decline in farm income in 1955-56 wage and salary earnings 
9%, company i income Ly 5%, other tues nee by 77 and 

net rent and inte erest “by 12%. The increase of £209m. in wage incomes 

can be attributed partly to a rise in employment (2% for men and 4% for 
women) and partly to a rise of about 1h in average earnings. 
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( ; ire rose by &324m. to £5,334m. in 1955-56 

and remeined well above eee Sassen product, the difference being the 

imoort surplus (deficit on current international account) Ot x AlOmi. OF the 

major components in domestic expenditure personal _consumption sels © by 8% 

We B35 300M 5 Ox 62% of total expenditure (Giz in 1954-55 and 625% vex chin, JUG) 3\— -54) 3 
1d public expenditure by 10% to £9385m. or Bai of the total. Total private 


snditure of £999m. in 1955-56 v a little lower than in 
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Hxpenditure on fixed capital Seat increased less than in 
recent years under the headings of house building, cars and trucks but rose 
aporeciably for other building and other capital equipment (which includes 
Industrial Sn, The overall rise of £73m. in fixed capital investment 


wv 
was offset by a slower rate of stock accumulation. 
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Incone of farmers fell from a peak of £700m. (24% of total personal 
income) in 1950-51 to £453m. (12%) in 1954-55 and about £406m. (10%) in 
1955-56, but rises in ick ther r personal incomes continued and the 1955-56 
total of £4,079m. was 7% above 1954-55. Out of this 105% in 1955-56 
(10% in 1954-55) was absorbed by taxation, 814% (805%) by personal con- 
sumption and the balance of 8% (95%) by personal and assurance savings. 
Increases in consumption outlay were recorded in all major ascertained 
sub-groups and included £380m. to £892m. for food,&25m. to £353m. for 
ees tobacco etc. and £30m. to £263m. for rent of dwellings(including 
rental value of owner-occupied houses). Personal and assurance savings 
is the balance of personal incomes not spent on consumption taxes, 
or oversea remittances. The decline in this item on revised figures now 
published was less steep in earlier years t.an previously appeared but it 
continued in 1955-56 when the total was £333m., as against £354m. in 
1954-55 and 2541m. in 1952-53; it includes erennare on new dwellings and 
cars (which in 1955-56 was about the same as in 1954-55), while rises in 
hire purchase and other consumer debt are treated as deductions, and it 
appears eee the rise in the latter combined with the fall in farmers' 
incomes have contributed to the downward trend of recent years. For the 
supply of investment funds the fall in personal savings has been countered 
by capital inflow from overseas » use of international reserves and rises 
in depreciation allowances. 
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A decline in import and other international current account debits 
from the relatively high figure of £1,145m. in 1954-55 to £1,128m. i= 
1955-56 and a recovery in export and ether current receipts Peon £888. 
to £907m. reduced the deficit on current account from &257m. to £221m. 
which wes financed by net private capital inflow of £118m., decrease in 
international reserves of £73m. and net public borrowing overseas of &£30m. 
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PART III: RURAL INDUSTRIES 
THE SEASON (See also graph p.102) 


After seven months of above-average rainfall in the State 
August was comparatively dry with some substantial rainfall only in 
Central and Southern districts. Temperatures generally were below 
the seasonal average. The peak of flooding in the Murray-Darling 
system passed into South Australia but the lower reaches of these 
rivers in New South Wales remained high. Seasonal conditions in 
dairy districts remained generally favourable, whole pastures, stock 
and crops inland have been adversely affected by the prolonged wet 
spell earlier in the year. 


oe EL INFALL INDEX, NEW SOUTH WALES, 'Normal Rainfall" = 100 for each month 
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WOOL (See also graph pel02) 


Wool deliveries into the Sydney, Newcastle, and Goulburn stores in 
July and August 1956 , totalling 259,000 bales, were a little less than 


in recent years, Sales held in e ane ey on four days in August and some 
ex=store shipments disposed of 72,000 bales, leaving 206,000 bales in 
store. The sales ee 67d. per lb. greasy, as eenet 6250. in 


July-August 1955, and the total value of sales in July-August 1956 was £6m. 


= Thousand Bales. 


RECEIPTS & DISPOS..L C* WOOL = N.S.W. Stores excl. Albur 


| Newcastle ; Total | Total ; Total | Total | Total 
& Goulburn |N.S.W. | _N.S.W.| N.S.W.| N.S.W. | N.S. We 


Carry-over from 
June i al 
Receipts July—Aug. | 206 

Total ~ [223 55 
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Balance in Store | | ; } 
at end of Jugust 15a | DD) 206 261 
ee Se a ee 
Velue of Sales &mill.6.0 | 


Good buying competition at the opening of the current season's 
sales in Sydney in dugust raised prices up to 5% above the closing prices 
of 1955-56. The first series average price, on a full-clip basis, of 
69d per lb. greasy, compares with 65d in July and 67d in June 1956 and 
with 60d at the Berane O he 1955-56 sales. The market remained very 
firm with prices rising further at the sales hold early in September. 
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1955 i) 10¢6 | June P6225 

\ 1956 | 61.6 | om 


(a) Average that would ve realised if whole clip were sold at price 
level of the month named. $ Nominal. p. Preliminary. 
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MeAT 


New South W Wales meat production in 1955-56 was maintained at the record 
level of the two “preceding years. Beef and lamb production increased 
over the year but pork production was not quite maintained at the 
high 1954-55 level. Part of the increased production of meat was 
exported overseas; total exports having risen from 14,500 tons to 18, 500 
tons although they remained small in comparison with earlier years. 
Although the quantity available for local consumption (see footnote to 
table) increased to the record figure of 359, 01 O00 tons the rise did not 
quite keep up with population increase, and the amount per head, estimated 
at 228 lbs., was a little less than in 1954-55 (232 lbs.) or 1953-54 
(230 lbs. ). Consumption of lamb was maintained in 1955-56 at about three 
times the pre-war figure but comsumption of the other types has tended 
Slightly downward in recent years. 


MEAT FRODUCTION AND CON SUMPTION -~ N.S.W. and Australia 


| | Beef & ie Lamb | Pork Ey , Bacon } TOTAL FRESH MBAT Canned 
3 Vegi) & ilam ( a). Slice Bone in Weight | Meat 
L Year au Nei a Wales Aus t 7 6] aa 
Average ee ot Gita on = Thousand Tons — Carcass Weight ae 
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1955-56 2 50 comes 377_||_ 1219 2 
“ESTIMATED CONSUMPTION — Lb. per Head of Population (b) 
ae ~38/9 mea alo 22 230 || 243 5 
1953-54 A6 30 19 | 230 21h 2 
| 1954-55 47 30 21 232 215 2 
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he eels Oe ee Ne 
a Cured we ight of bacon and ham converted to fresh weight. (b) Consumption 


estimate based on production less oversea exports plus/minus changes of 
stocks held in cold stores. (c) Canned Weight. 


Australian meat production rose from 1,206,000 tons in 1954- =o to the 
record figure of 1,219,000 tons ian 1955— 56, mainly because of rising 
beef production in Queensland and New South Wales; output of the other 
principal types of meat declined over the year. Australian exports of 
frozen bevf and veal rose from 123,000 tons, valued at £21.9m. in 
1954-55 to 145,000 tons valued at £23.7m. in 1955-56 but with lower 
exports of lamb and tinned meats the total value of meat exports fell 
from £63.5m. to £60.8m. 


a LULUMCMCTCVALUE OF OVERSEA SXPORTS OF MEAT (Incl. Poultry & Game - &million 

Meer or oe ewe: eee N.So We 
Yearly Boer de | | Mutton | Other Frozen! Tinned 
Average 1 Veal ft & Ls ah os Chilled | Meats 
1936-39 369 | aa Lol 250 
952-53 SO Sei © 135 ff 
1953-54 22.0 | 5.3 5.4 10.9 | 
1954-55 [2 gs ames 504 Owe 
9 5 Fe ek f 5 8.8 


dustralian dairy production reached the record Figure One IANO) ial, exeiibll 
in 1955-56, an increase of 83m. gall. over 1954-55. Production was 
high in all the main producer States. Factory butter output of 461m. lbs. 
exceeded the previous record of 456m. lbs. in 1939-40, and use of milk 
as fresh milk and for condensory products was also comparatively high but 
cheese production of 86m. lbs. was the lowest since the war. 


tO ow 


DAIRY PRODUCTION = AUSTRALIA. 
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